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1.3?International trade Trade in goods between

companies can be beneficial for all involved. Trade
in goods, services and investment benefits the
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business involved, and ultimately their customers,
as well as the economy as a whole. The Association
for Services and Information Technology (ASIT), the
Confederation of Belgian Enterprises (BEI), and the

Chamber of Commerce and Industry (CCI) are
meeting representatives from the European

Commission and the European Parliament to ensure
that trade policy remains an important instrument

to strengthen job creation and to safeguard the
internal market. The EU has a free trade area with

Canada. The EU-Canada free trade area is the
second largest world-wide, behind only the United

States. The European Union exported €529 billion to
Canada in 2016. The European Union is Canada's

second largest market, with EU exports to Canada in
2016 reaching €188.8 billion, equivalent to 36% of
the EU's total exports. The EU and Canada have a

deep trading relationship and share a long history of
political, economic and social ties. The EU and

Canada are trade partners of the highest degree.
There is a joint interest on issues that, while not

directly connected to trade, have an impact on it,
such as: security, the environment, the quality of

governance and the fight against corruption. The EU-
Canada free trade agreement is a major step in the
deepening of trade and investment relations. When

it is adopted, the agreement will strengthen the
economic and trade ties between the EU and
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Canada and the energy sector will be a central
focus, with the objective of increasing investment in
oil and gas sector. Four months after the adoption of
the EU-Canada free trade agreement, more than 50

high-level officials from the EU and Canada, the
businesses that are partners of both parties and the

Ministries of Economic Affairs, Trade and
Employment are gathered in Belgium for two days
of intensive and constructive negotiations. On the
occasion of this event, some of the main points of

the EU-Canada free trade agreement will be
summarized for business representatives from all

three countries. The representatives will be invited
to explore future trade opportunities for each
country. Now that the EU-Canada free trade

agreement has been signed, the European Union
must now work to make it effective. This is the task
of the new European Trade Commissioner Cecilia

Malmström, who will ensure that implementation of
the agreement will be a major priority for her office.
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